
Economic Leadership in times of crisis: 
Implementing the US stimulus program

Presented by the HC Coombs Policy Forum, ANU 
and

Mr G. Edward DeSeve
Special Advisor to the US President for Recovery Implementation
and Guest Lecturer, Carnegie Mellon University, Australia 

5-6pm, Wednesday 2nd March 2011 
The Finkel Lecture Theatre, 
John Curtin School of Medical Research Building  #131
ANU, Canberra, Australia.



America’s Economic Recovery Plan: 
Strategy, Policy and Implications

HC Coombs Policy Forum
Wednesday 2nd March 2011

G. Edward DeSeve



America’s Economic Recovery Plan: 
Strategy, Policy and Implications

“Not since Great Depression have we faced a 
situation like this.  Roosevelt had to save the 
economy and was committed to balancing the 
budget.  He finally gave up balancing the budget 
and was bailed out by the World War Two.”

(Taken from a conversation with Paul Volcker)
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President’s Commission
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Recovery Act in effect
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Recovery Act in effect



Obama Budget 2012





Jobs Impact of Recovery Act

Source: Council of Economic Advisers, November 2010



Taxes as a Percent of GDP 2008: OECD
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Federal and State Revenue: Economic 
Policy Institute

Federal and state/local revenue as a share of GDP, 1969-2009

Federal revenues roughly constant while state and local revenues rise

http://www.stateofworkingamerica.org/files/images/orig/Family-Income_Federal-and-state-local-revenue-as-a-share-of-GDP_business-cycles_2.png�
http://www.stateofworkingamerica.org/files/images/orig/Family-Income_Federal-and-state-local-revenue-as-a-share-of-GDP_business-cycles_2.png�


Rockefeller Institute

Source: The Rockefeller Institute



Annual Changes in Federal Aid to State 
and Local Governments (as % of GDP)

Source: The Rockefeller Institute
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Prescriptions
 Festina Lente- “Make haste slowly”
 It’s the economy stupid = G20
 It is all relative
 Retirement matters
 Healthcare matters more
 Don’t forget the governors and mayors
 Start now
 Stay the course



The ‘HC Coombs Policy Forum’ and the ‘Australian National Institute for Public Policy’ 
receive Australian Government funding under the Enhancing Public Policy Initiative.

If you are in government, research, business or civil society 
and are interested in the links between 

government policy and research, 
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(Australian National Institute for Public Policy)
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